BY- LAVWS
OF
SECOND VI CTORI AN VI LLAGE TOWNHOUSE CORPORATI ON

ARTI CLE |
NAVE AND LOCATI ON

The nane of the corporation is Second Victorian Village Townhouse Corporation, hereinafter referred to
as "Association". The principal office of the corporation shall be |ocated at 1323 Bank of the Sout hwest
Bui | di ng, Houston, Texas, but neetings of nenbers and directors may be held at such places within the
State of Texas, County of Harris, as may be designated by the Board of Directors.

ARTI CLE 11
DEFI NI TI ONS

Section 1. "Association" shall mean and refer to Second Victorian Village Townhouse Corporation, its
successors and assigns.

Section 2. "Properties" shall nmean and refer to that certain real property described in the Declaration
of Covenants, Conditions and Restrictions for Victorian Village Apartnents, Section Two, and such
additions thereto as may hereafter be brought within the jurisdiction of the Association by annexation
as provided in the Declaration and in the Articles of Incorporation of Section Victorian Village
Townhouse Cor porati on.

Section 3. "Commobn Area" shall mean all real property owned by the Association for the common use and
enj oyment of the nmenbers of the Association.

Section 4. "Lot" shall nmean and refer to that portion of anyone of Fifteen Building Locations shown on
the plat ("Said Plat") of Victorian Village Apartments, Section Two, filed for record in the office of
the County Cerk of Harris County, Texas under Clerk’s File No. C 714337, on which there is constructed
a single famly residential townhouse unit. For all purposes herein, it will be considered that said
Fifteen Building Locations constitute 90 Lots until such tine, if any, as it is determned that the
nunber of individual single famly residences constructed on said Fifteen Building Locations total nore
or less than 90, in which event, the Number of Lots shall be equal to the nunber of single famly
residences so constructed. Should any additions be nade to the Properties, the term "Lot" shall also
include each lot on which a single fanily residence is to be constructed on such additional property.

Section 5. "Menber" shall nean and refer to every person or entity who holds a nenbership in the
Associ ati on.

Section 6. "Oaner" shall mean and refer to the record owner, whether one or nore persons or entities, of
the fee sinple title to any Lot which is a part of the Properties, including contract sellers, but
excludi ng those having such interest nerely as security for the performance of an obligation.

Section 7. "Declarant" shall mean and refer to Townhouse Devel opment Conpany, its successors and assigns
if such successors or assigns should acquire nore than one undevel oped Lot from the Declarant for the
pur pose of devel opnent.

Section 8. "Declaration" shall nmean and refer to the Declaration of Covenants, Conditions and
Restrictions applicable to the Properties recorded in the Ofice of the County Cerk of Harris County,
Texas.

ARTICLE 111
MEMBERSHI P

Section 1. Menbership. Every person or entity who is a record owner of a fee or undivided fee interest
in any Lot which is subject by covenants of record to assessment by the Association, including contract
sellers, shall be a menber of the Association. The foregoing is not intended to include persons or
entities who hold an interest nerely as security for the performance of an obligation. No Oaner shall
have nore than one nenbership. Menbership shall be appurtenant to and may not be separated from
ownership of any Lot which is subject to assessment by the Association. Omership of such Lot shall be
the sole qualification for nenbership.

Section 2. Suspension of Menbership. During any period in which a menber shall be in default in the
paynent of any annual or special assessnent |evied by the Association, the voting rights and right to
use of the recreational facilities of such nmenber nay be suspended by the Board of Directors until such
assessnment has been paid. Such rights of a nenber may al so be suspended, after notice and hearing, for a
period not to exceed thirty (30) days, for violation of any rules and regulations established by the
Board of Directors governing the use of the Common Area and facilities.




ARTI CLE IV
PROPERTY RI GHTS: RI GHTS OF ENJOYMENT

Section 1. Each menber shall be entitled to the use and enjoynment of the Commopn Area and facilities as
provided in the Declaration. Any menber may delegate his rights of enjoynent of the Common Area and
facilities to the nmenbers of his fanmly, his tenants or contract purchasers, who reside on the property.
Such nenber shall notify the secretary in witing of the name of any such delegee. The rights and
privileges of such del egee are subject to suspension to the same extent as those of the menber.

Section 2. Irrespective of the fact that Section 1 (b) of Article V of the Declaration gives the
Association the right to charge reasonable adm ssion and other fees for the use of any recreational
facilities situated upon the Common Area, this right shall not be exercised as to menbers for a period
of five (5) years from date of the recordation of the Declaration, and after this period, only upon
witten approval of two-thirds (2/3) of the entire O ass A nenbership.

ARTI CLE V
BOARD OF DI RECTORS: SELECTI ON: TERM OF OFFI CE

Section |I. The affairs of this Association shall be managed by a Board of three (3) directors until the
first annual meeting and thereafter by nine (9) directors who need not be menbers of the Association.

Section 2. Election At the first annual neeting the nenbers shall elect three directors for a term of
one year. Three directors for a termof tw years and three directors for a termof three years; and at
each annual mneeting thereafter the menbers shall elect three directors for a termof three years.

Section 3. Renpval. Any director may be renpved from the Board, with or without, by a mpjority vote of
the menbers of said Association. In the event of death, resignation or renoval of a director, his
successor shall be selected by the remaining nenbers of the Board and shall serve for the unexpired term
of his predecessor.

Section 4. Conpensation No director shall receive conpensation for any service he may render to the
Associ ation. However, any director may be reinbursed for his actual expenses incurred in the performance
of his duties.

Section 5. Action Taken Wthout a Meeting. The directors shall have the right to take any action in the
absence of a meeting which they could take at a meeting by obtaining the witten approval of all the
directors. Any action so approved shall have the sane effect as though taken at a neeting of the
directors.

ARTI CLE VI
MEETI NGS OF DI RECTORS

Section |. Regular Meetings Regular meetings of the Board of Directors shall be held nonthly without
notice, at such place and hour as may be fixed fromtime to tine by resolution of the Board. Should said
neeting fall upon a legal holiday, then that neeting shall be held at the sane time on the next day
which is not a | egal holiday.

Section 2. Special Meetings Special neetings of the Board of Directors shall be held when called by the
president of the Association, or by any two directors, after not less than three (3) days’ notice to
each director.

Section 3. Quorum A mgjority of the number of directors shall constitute a quorum for the transaction of
busi ness. Every act or decision done or made by a mpjority of the directors present at a duly held
neeting at which a quorumis present shall be regarded as the act of the Board.

ARTI CLE VI ]
NOM NATI ON AND ELECTI ON OF DI RECTORS

Section |. Nomination. Nomination for election to the Board of Directors shall be made by a Nom nating
Committee. Nominations may also be made from the floor at the annual neeting. The Nominating Conmmittee
shal | consist of a Chairman who shall be a nenber of the Board of Directors and two or nore nenbers of
the Association. The Nomi nating Commttee shall be appointed by the Board of Directors prior to each
annual neeting of the menbers, to serve until the close of such annual meeting. The Nominating Conmittee
shall nake as many nominations for election to the Board of Directors as it shall in its discretion
determ ne, but not |ess than the nunber of vacancies that are to be filled. Such nonminations may be nade
from anmong nmenbers or nonnenbers

Section 2. Election. Election to the Board of Directors shall be by secret witten ballot cast at the
annual neeting. At such election the nmenbers or their proxies nmay cast in respect to each vacancy. as
many votes, as they are entitled to exercise under the provisions of the Declaration. The persons
receiving the | argest nunber of votes shall be elected. Cunul ative voting is not permtted.




ARTI CLE VI 1]
PONERS AND DUTI ES OF THE BOARD OF DI RECTORS

Section |. Powers. The Board of Directors shall have power:

(a) To adopt and publish rules and regulations governing the use of the Commopn Area and
facilities and the personal conduct of the nenbers and their guests thereon and to establish penalties
for the in-fraction thereof;

(b) To exercise for the Association all powers, duties and authority vested in or delegated to
this Association not reserved to the menbership by other provisions of these By-Laws, the Articles of
I ncorporation, or the Declaration;

(c) To declare the office of a nenber of the Board of Directors to be vacant in the event such
nenber shall be absent fromthree (3) consecutive regular neetings of the Board of Directors; and

(d) To authorize the officers to enter into one or nore nanagenent agreenents with third parties
in order to facilitate efficient operation of the Properties. It shall be the primary purpose of such
agreenment to provide for the admnistration, managenent, repair and naintenance of the Properties, all
i mprovenments included therein and designated as common areas, the roofs and exterior walls of the
Townhouses and inprovenments erected on a Lot by Declarant outside of said exterior walls, except patio
areas, which shall be maintained by, and at the sole cost of, the owner of a Lot, and the receipt and
di sbursenment of funds as nmy be authorized by the Board of Directors. The terns of said managenent
agreenments shall be as determined by the Board of Directors to be in the best interests of the
Corporation, and shall be subject in all respects to the Articles of Incorporation, these By-Laws and
the Decl arati on.

Section 2. Duties. It shall be the duty of the Board of Directors:

(a) to cause to be kept a conplete record of all its acts and corporate affairs and to present a
statement thereof to the nenbers at the annual neeting of the nmenbers or at any special neeting, when
such statement is requested in witing by one-fourth (1/4) of the Cass A nenbers who are entitled to
vot e;

(b) to supervise all officers, agents and enployees of this Association, and to see that their
duties are properly perforned;

(c) as nore fully provided herein and in the Declaration:

(1) to fix the amount of the annual assessnment against each Lot at least thirty (30) days
in advance of each annual assessnent period, as hereinafter provided in Article XlI, and

(2) to send witten notice of each assessment to every Oaner subject thereto at |east
thirty (30) days in advance of each annual assessnent period;

(d) to issue, or to cause an appropriate officer to issue, upon demand by any person, a
certificate setting forth whether any assessnent has been paid. A reasonable charge may be nade by the
Board for the issuance of these certificates. |If a certificate states that an assessnent has been paid,
such certificate shall be conclusive evidence of such paynent;

(e) to procure and nmintain adequate liability insurance, to procure adequate hazard
insurance on property owed by the Association, and to procure insurance on all Townhouses wth the
Association, as Trustee for all nmenbers, being shown as one of the payees of the proceeds of the
i nsurance, all as the Directors deem advi sabl e;

(f) to cause all officers or enployees having fiscal responsibilities to be bonded, as it
nmay deem appropri at e;

(g) to cause the Common Area to be nmintained; and
(h) to cause the exterior of the dwellings to be maintained.
ARTI CLE | X
COWM TTEES
Section 1. The Association shall appoint an Architectural Control Conmittee as provided in the
Decl aration and a Nominating Committee as provided by these By-Laws. In addition, the Board of Directors
shal | appoint other commttees as deened appropriate in carrying out its purposes, such as:
(a) A Recreation Conmittee, which shall advise the Board of Directors on all matters pertaining

to the recreational program and activities of the Association and shall perform such other functions as
the Board in its discretion, determ nes;

(b) A Maintenance Committee, which shall advise the Board of Directors on all matters pertaining
to the nmmintenance, repair or inprovement of the Properties, and shall perform such other functions as
the Board in its discretion, determ nes;

3



(c) A Publicity Conmittee, which shall informthe menbers of all activities and functions of the
Association and shall, after consulting with the Board of Directors, make such public releases and
announcenents as are in the best interest of the Association; and

(d) An Audit Committee, which shall supervise the annual audit of the Association’s books and
approve the annual budget and statenent of income and expenditures to be presented to the nenbership at
its regular annual neeting as provided in Article XI, Section 8 (d). The Treasurer shall be an ex
officio menber of the Conmmittee.

Section 2. It shall be the duty of each conmittee to receive conplaints from nenbers on any nmatter
i nvol ving Association functions, duties and activities within its field of responsibility. It shall
di spose of such conplaints as it deems appropriate or refer them to such other commttee, director or
officer of the Association, as is further concerned with the matter presented.

ARTI CLE X
MEETI NGS OF MEMBERS

Section 1. Annual Meetings The first annual neeting of the menbers shall be held within one year from
the date of the conveyance of the Commopbn Area in Victorian Village Apartments, Section Two, to the
Associ ation, and each subsequent regular annual neeting of the nenbers shall be held on the sanme day of
the same nmonth of each year thereafter, at the hour of 8:00 o'clock, P.M |If the day for the annual
neeting of the menbers is a legal holiday, the neeting will be held at the sane hour on the first day
followi ng which is not a |egal holiday.

Section 2. Special Meetings Special meetings of the nenbers nay be called at any time by the president
or by the Board of Directors, or upon witten request of the menbers who are entitled to vote one-fourth
(1/4) of the votes of the C ass A nmenbership.

Section 3. Notice of Meetings Witten notice of each nmeeting of the menbers shall be given by, or at the
direction of, the secretary or person authorized to call the nmeeting, by nmailing a copy of such notice,
post age prepaid, at |east 15 days before such neeting to each nenber entitled to vote thereat, addressed
to the menber’s address |ast appearing on the books of the Association, or supplied by such menber to
the Association for the purpose of notice. Such notice shall specify the place, day and hour of the
neeting and, in the case of a special neeting, the purpose of the neeting.

Section 4. Quorum The presence at the neeting of menmbers entitled to cast, or of proxies entitled to
cast, one-tenth (1/10) of the votes of each class of nenbership shall constitute a quorumfor any action
except as otherwise provided in the Articles of Incorporation, the Declaration, or these By-Laws. |f,
however, such quorum shall not be present or represented at any neeting, the nmenbers entitled to vote
thereat shall have power to adjourn the nmeeting from time to time, wthout notice other than
announcerent at the nmeeting, until a quorum as aforesaid shall be present or be represented.

Section 5.Proxies. At all neetings of menbers, each nenber nay vote in person or by proxy. Al proxies
shall be in witing and filed with the secretary. Every proxy shall be revocable and shall automatically
cease upon conveyance by a menber of his Lot.

ARTI CLE XI
COFFI CERS AND THEI R DUTI ES
Section 1. Enuneration of Oficers The officers of this Association shall be a president and vice-

president, who shall at all tines be nenbers of the Board of Directors, a secretary, and a treasurer,
and such other officers as the Board may fromtime to time by resolution create.

Section 2. Election of Oficers The election of officers shall take place at the first nmeeting of the
Board of Directors follow ng each annual neeting of the nenbers.

Section 3. Term The officers of this Association shall be elected annually by the Board and each shall
hold office for one year, unless he shall sooner resign, or shall be renoved, or otherw se disqualified
to serve.

Section 4. Special Appointnments The Board may elect such other officers as the affairs of the
Associ ation nay require, each of whom shall hold office for such period, have such authority and perform
such duties as the Board may fromtinme to tinme determ ne.

Section5 Resignation and Renoval Any officer may be renmoved from office with or w thout cause by the
Board. Any officer may resign at any time by giving witten notice to the Board, the president or the
secretary. Such resignation shall take effect on the date of receipt of such notice or any later tinme
specified therein, and unless otherw se specified therein, the acceptance of such resignation shall not
be necessary to nmake it effective.

Section 6. Vacancies A vacancy in any office may be filled in the nmanner prescribed for regular
election. The officer elected to such vacancy shall serve for the renmminder of the term of the officer
he repl aces.




Section 7. Miltiple Ofices. The offices of secretary and treasurer nay be held by the same person. No
person shall simultaneously hold nore than one of any of the other offices except in the case of special
offices created pursuant to Section 4 of this Article.

Section 8. Duties The duties of the officers are as follows:

Presi dent
(a) The president shall preside at all neetings of the Board of Directors; shall see that orders
and resolutions of the Board are carried out; shall sign all |eases, nortgages, deeds and other witten

instrunents and shall co-sign all checks and promissory notes, except as nay be otherw se approved by
the Board of Directors.

Vi ce- Presi dent
(b) The vice-president shall act in the place and stead of the president in the event of his
absence, inability or refusal to act, and shall exercise and discharge such other duties as may be
requi red of himby the Board.

Secretary
(c) The secretary shall record the votes and keep the minutes of all neetings and proceedi ngs of
the Board and of the nmenbers; keep the corporate seal of the Associatlon and affix it on all papers
requiring said seal; serve notice of nmeetings of the Board and of the nenbers; keep appropriate current
records showing the menmbers of the Association together with their addresses, and shall perform such
other duties as required by the Board.

Tr easurer

(d) The treasurer shall receive and deposit in appropriate bank accounts all nonies of the
Associ ation and shall disburse such funds as directed by resolution of the Board of Directors; shall be
authorized to sign or co-sign all checks and promi ssory notes of the Association; keep proper books of
account; cause an annual audit of the Association books to be made by a public accountant at the
conpletion of each fiscal year; and shall prepare an annual budget and a statement of incone and
expenditures to be presented to the nenbership at its regular annual neeting, and deliver a copy of each
to the menbers.

ARTI CLE XI'|
ASSESSMENTS

Section 1. Creation of the Lien and Personal Cbligation of Assessments. By the Declaration each menber
is deemed to covenant and agree to pay to the Association: (1) annual assessnments or charges, 1/12 of
which shall be due nonthly, and (2) special assessnments for capital inprovenents. The annual and speci al
assessments, together with such interest thereon and costs of «collection thereof, as hereinafter
provi ded, shall be a charge on the land and shall be a continuing |lien upon the property agai nst which
each such assessment is made. Each such assessnment together with such interest, costs, and reasonable
attorney’s fees shall also be the personal obligation of the person who was the Omner of such property
at the tine when the assessnent fell due and shall not pass to his successors in title unless expressly
assuned by them

Section 2. Purpose of Assessnments The assessnments |levied by the Association shall be used exclusively
for the purpose of pronpting the recreation, health, safety, and welfare of the residents in the
Properties and in particular for the inprovenent and maintenance of the Properties, services and
facilities devoted to this purpose and related to the use and enjoynent of the Common Area, and of the
hones situated upon the Properties.

Section 3. Basis and Maxi mum of Annual Assessments Until January 1 of the year immediately follow ng the
conveyance of the first Lot to an owner, the maxi mum annual assessment shall be Three Hundred and Sixty
Dol | ars ($360.00) per lot.

(a) Fromand after January 1 of the year immediately follow ng the conveyance of the first Lot to
an owner, the maxi mum annual assessnment may be increased effective January 1 of each year without a vote
of the nenbership in conformance with the rise, if any, of the Consumer Price Index (published by the
Departnent of Labor, Washington, D.C.) for the preceding nonth of July.

(b) Fromand after January 1 of the year inmmediately follow ng the conveyance of the first Lot to
an owner, the maxi mum annual assessnment nmay be increased above that established by the Consuner Price
Index fornmula by a vote of the menbers for the next succeeding three years and at the end of each such
period of three years, for each succeeding period of three years, provided any such change shall have
the assent of two-thirds (2/3) of the votes of each class of menbers who are voting in person or by
proxy, at a neeting duly called for this purpose, witten notice of which shall be sent to all nenbers
not less than 30 days nor nore than 60 days in advance of the neeting setting forth the purpose of the
meeting. The limtations hereof shall not apply to any change in the maximum and basis of the
assessments undertaken as an incident to a merger or consolidation in which the Association is
authorized to participate under its Articles of I|ncorporation.

(c) After consideration of current nmintenance costs and future needs of the Association, the

Board of Directors may fix the annual assessnent at an anobunt not in excess of the maxinum and may
collect 1/12 of the annual assessment on a Lot each nonth from the owner of such Lot, such assessnent
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bei ng subject to change in the discretion of the Board of Directors as long as it does not exceed the
maxi mum

Section 4. Method of Conputation Wien Using the Consuner Price Index The Consuner Price |ndex
establishes the United States City Average nunerical rating for the month of July, 1966 as 113.3. This
will be the base rating. To deternmine the percentage to be applied to the maxi mum annual assessnent for
each subsequent year, divide this base rating into the nunerical rating established by the Consuner
Price Index for the nonth of July preceding the proposed assessnent year. This adjustnent percentage, if
in excess of 100 percentum is nultiplied by the original naxi num annual assessment to obtain the
maxi mum assessnment for the subsequent year.

Section 5. Special Assessnents for Capital Inprovenents In addition to the annual assessnents authorized
above, the Association may levy in any assessnent year, a special assessnment applicable to that year
only, for the purpose of defraying, in whole or in part, the cost of any construction or reconstruction,
unexpected repair or replacement of a described capital inprovenent upon the Common Area, including the
necessary fixtures and personal property related thereto, provided that any such assessnment shall have
the assent of two-thirds (2/3) of the votes of each class of menbers who are voting in person or by
proxy at a neeting duly called for this purpose, witten notice of which shall be sent to all nenbers
not less than 30 days nor nore than 60 days in advance of the neeting setting forth the purpose of the
neeti ng.

Section 6. Uniform Rate Both annual and special assessnents nmust be fixed at a uniformrate for all lots
and may be collected on a nonthly basis.

Section 7. Quorum for Any Action Authorized Under Sections 3 and 5. At the first meeting called, as
provided in Sections 3 and 5 hereof, the presence at the neeting of menbers or of proxies entitled to
cast sixty percent (607.) of all the votes of each class of menbership shall constitute a quorum If the
required quorumis not forthcomi ng at any neeting, another neeting may be called, subject to the notice
requirenent set forth in Sections 3 and 5, and the required quorum at any such subsequent meeting shall
be one-half (1/2) of the required quorum at the preceding meeting. No such subsequent neeting shall be
hel d nore than sixty (60) days followi ng the preceding neeting.

Section 8. Date of Commencenent of Annual Assessnents: Due Dates. The annual assessnent provided for
herein shall commence as to all Lots on the first day of the nmonth following the conveyance of the
Common Area. The first annual assessment shall be adjusted according to the nunber of nonths remaining
in the cal endar year. The Board of Directors shall fix the anpbunt of the annual assessnment agai nst each
Lot at least thirty (30) days in advance of each annual assessnent period. Witten notice of the annual
assessment shall be sent to every Omner subject thereto. The due dates shall be established by the Board
of Directors. The Association shall upon demand at any tine furnish a certificate in witing, signed by
an officer of the Association, setting forth whether the assessnents on a specified Lot have been paid.
A reasonabl e charge may be made by the Board for the issuance of these certificates. Such certificate
shal | be concl usive evidence of paynent of any assessnent therein stated to have been paid.

Section 9. Effect of Non-Paynent of Assessnments: Renedies of the Association. Any assessnents which are
not paid when due shall be delinquent. |If the assessnent is not paid within thirty (30) days after the
due date, the assessnent shall bear interest from the date of delinquency at the rate of six percent
(6% per annum and the Association may bring an action at |aw agai nst the Omer personally obligated to
pay the same or foreclose the lien against the property, and interest, costs, and reasonable attorney’'s
fees of any such action shall be added to the anpunt of such assessnent. No Oaner nmy waive or otherw se
escape liability for the assessnments provided for herein by nonuse of the Commobn Area or abandonnent of
his Lot.

Section 10. Subordination of the Lien to Mrtgages. The lien of the assessments provided for herein
shall be subordinate to the lien of any nortgage or nortgages. Sale or transfer of any Lot shall not
affect the assessment lien. However, the sale or transfer of any Lot which is subject to any nortgage,
pursuant to a decree of foreclosure under such nortgage or any proceeding in lieu of foreclosure
thereof, shall extinguish the lien of such assessnents as to paynents thereof which becanme due prior to
such sale or transfer. No sale or transfer shall relieve such Lot from liability for any assessnents
thereafter becom ng due or fromthe |lien thereof.

Section 11. Exenpt Property. The follow ng property subject to the Declaration shall be exenpt fromthe
assessnments created therein: (a) all properties dedicated to and accepted by a local public authority,
(b) the Commopn Area, and, (c) all properties owned by a charitable or nonprofit organization exenpt from
taxation by the laws of the State of Texas. However, no land or inprovenents devoted to dwelling use
shal | be exenpt from said assessnents.

ARTI CLE X111
BOOKS AND RECORDS

The books, records and papers of the Association shall at all times, during reasonabl e business hours,
be subject to inspection by any nmenber. The Declaration, the Articles of Incorporation and the By-Laws
of the Association shall be available for inspection by any nenber at the principal office of the
Associ ation, where copies may be purchased at reasonable cost.



ARTI CLE XI'V
CORPORATE SEAL

The Association shall have a seal in circular formhaving within its circunference the words:
Second Victorian Village Townhouse Corporation -Texas.

ARTI CLE XV
AMENDMVENTS
Section 1. These By-Laws nmy be anended, at a regular or special neeting of the nenbers, by a vote of a
majority of a quorum of menbers present in person or by proxy, except that the Federal Housing
Admi nistration or the Veterans Administration shall have the right to veto amendments while there is
Cl ass B nenbershi p.
Section 2. In the case of any conflict between the Articles of Incorporation and these By-Laws, the
Articles shall control; and in the case of any conflict between the Declaration and these By-Laws, the
Decl aration shall control.
ARTI CLE XVI
M SCELLANEQUS

The fiscal year of the Association shall begin on the first day of January and end on the 31% day of
Decenber of every year, except that the first fiscal year shall begin on the date of incorporation.

IN WTNESS WHERECF we, being all of the directors of the Second Victorian Village Townhouse
Cor poration, have hereunto set our hands this 2nd day of Septenber, 1968.

/5/ J. H MacNaught on

/5/ R W Carey

/5/ B. R Tenpel

CERTI FI CATI ON
I, the undersigned, do hereby certify:

THAT | amthe duly elected and acting secretary of the Second Victorian Village Townhouse Corporation, a
Texas corporation, and,

THAT the foregoing By-Laws constitute the original By-Laws of said Association, as duly adopted at a
neeting of the Board of Directors thereof, held on the 2nd day of Septenber, 1968.

I'N WTNESS WHEREOF, | have hereunto subscribed by nane and affixed the seal of said Association this 2nd
day of Septenber, 1968.

/5/ R W Carey
Secretary




